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General Assignment of Leases and Rents

THIS ASSIGNMENT made the   day of  , 20 .

BETWEEN  
 (hereinafter called the “Assignor”)

 OF THE FIRST PART

 -and-

 MERIDIAN CREDIT UNION LIMITED

 (hereinafter called the “Assignee”)

 OF THE SECOND PART

WITNESSES:

1. WHEREAS the Assignor is the registered owner of the lands and premises described as  
               
including the buildings erected or to be erected thereon (herein called the “Lands”), subject to a Charge to the Assignee which Charge 
secures the principal amount of $               (      Dollars).

2. NOW THEREFORE in consideration of Five Dollars ($5.00) and other valuable consideration (the receipt and sufficiency of which is 
hereby acknowledged by the Assignor), the Assignor transfers and assigns to the Assignee, its successors and assigns, as security 
only (and not absolutely) for payment of the Principal Amount and interest secured by the said Charge, all its rights, benefits, title 
and interest under, in and to, and all claims of whatsoever nature or kind which the Assignor now has or may hereafter have under 
or pursuant to:
(a) the benefit of all present and future leases, subleases, agreements to occupy or use and licenses in respect of the whole or 

any part(s) of the Lands (the “Leases”);
(b) all present and future incomes, rents, accounts and other moneys reserved or payable under the Leases (the “Rents”); and
(c) the benefit of every existing and future guarantee with respect to the Leases of all or any of the obligations of any existing or 

future tenant, user, occupier or licensee of the whole or any portion of the Lands.

3. THE ASSIGNOR COVENANTS AND AGREES THAT:
(a) it has not and will not do or omit to do any act having the effect of terminating, cancelling or accepting surrender of any of the 

Leases or of waiving, releasing, reducing or abating any rights or remedies of the Assignor or obligations of any other party 
thereunder or in connection therewith;

(b) none of such rights, remedies and obligations are or will be affected by any other agreement, document or understanding or 
by any reduction, abatement, defence, set-off, or counterclaim;

(c) none of the Leases or the Assignor’s rights thereunder, including the right to receive the Rents, has been or will be amended, 
assigned, encumbered, discounted or anticipated by any instrument which might rank prior to or pari passu with the security 
hereby created or intended to be created save for those that will be discharged out of the advance of funds under the said 
Charge;

(d) none of the Rents has been or will be paid in advance (except those in respect of the first and/or the last months of the terms 
of any of the Leases when so required thereunder);

(e) none of the remainder of the Rents has been or will be paid prior to the due date for payment thereof;
(f) there is no current default under any of the Leases by any of the parties thereto;
(g) there is no outstanding dispute under any of the Leases between the Assignor and any other party thereto; and
(h) the Assignor will observe and perform all of his obligations under each of the Leases.

4. PROVIDED, however, and it is hereby specifically agreed as follows:
(a) The Assignor shall be permitted to collect and receive the Rents as and when they shall become due and payable according 

to the terms of each such Leases, unless and until there is default under the Charge and the Assignee has given notice to 
the tenant, user, occupier, licensee or guarantor thereunder requiring it to pay the Rents to the Assignee; but nothing herein 
contained shall permit or authorize the Assignor to collect any of the rents contrary to clauses (d) and (e) above; and

(b) Nothing herein contained shall have the effect of making the Assignee, its successors and assigns, responsible for the col-
lection of the Rents or any of them or for the performance of any of the obligations or conditions under or in respect to the 
Leases or any of them to be observed and performed by the Assignor, and the Assignee shall not, by virtue of this agreement 
or its receipt of the Rents or any of them, become or be deemed a mortgagee in possession of the Lands and the Assignee 
shall not be under any obligation to take any action or exercise any remedy in the collection or recovery of the Rents or any of 
them or to see to or enforce the performance of the obligations and liabilities of any person under or in respect of the Leases 
or any of them; and the Assignee shall be liable to account only for such moneys as shall actually come into its hands, less 
proper collection charges and such moneys may be applied on account of any indebtedness of the Assignor to the Assignee 
pursuant to the Charge.

5. THE Assignor agrees to execute at the Assignor’s expense such further assurances as may reasonably be required by the Assignee 
from time to time to perfect this assignment and, without limiting the generality of the foregoing, whenever any of the Leases not now 
existing is made or arises, the Assignor will forthwith at the request of the Assignee give the Assignee a specific assignment of the 
Rents and/or the Leases thereunder similar to this assignment and will obtain from any other parties thereto acknowledgments, such 
acknowledgments to be in such form as may reasonably be required by the Assignee.
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6. THE Assignor agrees to specifically assign to the Assignee at the Assignor’s expense and in registrable form, any of the Leases of 
part or parts of the Lands whether now existing or which may be created in the future and which the Assignee may from time to time 
require assigned to it.

7. THE Assignor further agrees that he will not lease or agree to lease any part of the Lands except at a rent, on terms and conditions, 
and to tenants, which are not less favourable or desirable to the Assignor than those, which a prudent landlord would expect to re-
ceive for the premises to be leased.

8. PROVIDED that upon repayment of the whole of the moneys secured by the Charge and upon performance of all those covenants 
therein contained, these presents shall be void and of no further force or effect.  The delivery of an executed full and final discharge 
of the Charge shall operate as a re-assignment of the Rents and Leases to the Assignor.

9. IT IS HEREBY AGREED that in construing this assignment the words “Assignor” and “Assignee” and the pronoun “it” relating thereto 
and used therewith, shall be read and construed as “Assignor” or “Assignors”, “Assignee” or “Assignees”, and “it”, “its”, “he”, “she”, 
“his”, “her”, “they”, “their” or “them” respectively, as the number and gender of the party or parties referred to in each case require and 
the number of the verb agreeing therewith shall be construed as agreeing with the said word or pronoun so substituted.

10. THIS ASSIGNMENT shall enure to the benefit of and be binding upon the respective heirs, estate trustees, executors, administra-
tors, successors and assigns of the parties hereto.  In the event the Assignor is more than one party, all covenants and liabilities and 
obligations of the Assignor shall be joint and several.

 IN WITNESS WHEREOF the Assignor has executed this Assignment as of the date first above written.

  

  

 Name:  

 Title:  
 I have the authority to bind the corporation.

  

 Name:  

 Title:  
 I have the authority to bind the corporation.

r
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