Meridian Guarantee and Postponement of Claim

To: MERIDIAN CREDIT UNION LIMITED:

(hereinafter called the “Credit Union”)

For Valuable Consideration

(hereinafter called the “Guarantor”)

hereby guarantees payment of the liabilities of

(hereinafter referred to as the “Member”)

to the Credit Union and agrees to the following Terms and Conditions:

1.

10.

11.

If more than one Guarantor executes this instrument the provisions hereof shall be read with all necessary grammatical changes,
each reference to the Guarantor shall include each and every one of the undersigned severally and this Guarantee and all covenants
and agreements herein contained shall be deemed to be joint and several.

The Credit Union may grant extensions of time or other indulgences, take and give up securities, accept compositions, grant releases
and discharges and otherwise deal with the Member, with other parties and with securities as the Credit Union may see fit. The Credit
Union may apply all moneys received from the Member or others, or from securities, upon such part of the Member’s liability as it
may think best, without prejudice to and without in any way limiting or lessening the liability of the Guarantor under this Guarantee.

Neither the failure of the Credit Union to take any security that the parties hereto contemplated it would take nor the failure of the
Credit Union to perfect any security taken shall prejudice, or in any way limit or lessen the liability of the Guarantor under, this Guar-
antee.

No loss of or in respect of securities received by the Credit Union from the Member or any other person, whether occasioned through
the fault of the Credit Union or otherwise, shall discharge pro tanto, limit or lessen the liability of the Guarantor under this Guarantee.

This Guarantee shall be binding on the Guarantor as a continuing guarantee and shall cover any present liabilities of the Member to
the Credit Union, all liabilities incurred after the date hereof whether from dealings between the Credit Union and the Member or from
any other dealings by which the Member may become in any manner whatever liable to the Credit Union and any ultimate balance
due or remaining due to the Credit Union. The Guarantor, or the executors, administrators or successors of the Guarantor, may deter-
mine further liability under this Guarantee by written notice to the Credit Union; and this Guarantee shall not apply to any liabilities of
the Member to the Credit Union incurred after the expiration of thirty days from the date of receipt of such notice by the Credit Union.

Any change in the name of the Member, or any change in the membership of the Member’s firm, shall not affect or in any way limit or
lessen the liability of the Guarantor hereunder. This Guarantee shall also extend to any person, firm or corporation acquiring or from
time to time carrying on the business of the Member.

All moneys, advances, renewals and credits in fact borrowed or obtained from the Credit Union shall be deemed to form part of the
liabilities hereby guaranteed notwithstanding any incapacity, disability or lack or limitation of status or of power of the Member or of
the directors, partners or agents thereof, notwithstanding that the Member may not be a legal entity, and notwithstanding any irregu-
larity, defect or informality in the borrowing or obtaining of such moneys, advances, renewals or credits. Any amount which may not
be recoverable from the Guarantor on the basis of a guarantee shall be recoverable from the Guarantor as principal debtor in respect
thereof and shall be paid to the Credit Union after demand therefor has hereinafter provided.

Any account settled or stated by or between the Credit Union and the Member shall be accepted by the Guarantor as conclusive
evidence that the balance or amount thereby appearing due by the Member to the Credit Union is so due.

Should the Credit Union receive from the Guarantor any payment or payments, either in full or on account of the liability under this
Guarantee, the Guarantor shall not be entitled to claim repayment against the Member or the Member’s estate until the Credit Union’s
claims against the Member have been paid in full. In case of any liquidation, winding up or bankruptcy of the Member, or in the event
that the Member shall make a sale of any of the Member’s assets within the bulk transfer provisions of any applicable legislation, or
in the case of any composition with creditors or scheme of arrangement, the Credit Union shall have the right to rank for its full claim
and receive all dividends or other payments in respect thereof until its claim has been paid in full and the Guarantor shall continue
liable up to the amount guaranteed, less any payments made by the Guarantor, for any balance which may be owing to the Credit
Union by the Member. In the event of the valuation by the Credit Union of any of its securities and/or the retention thereof the Credit
Union, such valuation and/or retention shall not, as between the Credit Union and the Guarantor, be considered as a purchase of
such securities, or as payment, satisfaction or reduction of the Member’s liabilities to the Credit Union, or any part thereof.

The Guarantor shall make payment to the Credit Union of the amount of the liability of the Member forthwith after demand therefor
is made in writing. Such demand shall be deemed to have been made when an envelope containing the demand and addressed to
the Guarantor at the last address of the Guarantor known to the Credit Union is deposited, postage prepaid and registered, in the
Post Office. The liability of the Guarantor shall bear interest from the date of such demand at the rate or rates then applicable to the
liabilities of the Member to the Credit Union. Furthermore, when demand for payment has been made, the Guarantor shall also be
liable to the Credit Union for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Credit Union resulting
from any action instituted on the basis of this Guarantee.

For the further security of the Credit Union the Guarantor agrees that:

(a) Any debts and claims against the Member now or at any time hereafter held by the Guarantor are and shall be held by the
Guarantor for the further security of the Credit Union, and as between the Guarantor and the Credit Union are hereby post-
poned to the debts and claims against the Member now or at any time hereafter held by the Credit Union. Any such debts
and claims of the Guarantor shall be held in trust for the Credit Union, shall be collected, enforced or proved subject to and
for the purposes of this agreement and any moneys received by the Guarantor in respect thereof shall be paid over to the
Credit Union on account of the Credit Union’s debts and claims. No such debt or claim of the Guarantor against the Member
shall be released or withdrawn by the Guarantor unless the Credit Union’s written consent to such release or withdrawal is
first obtained. The Guarantor shall not permit the prescription of any such debt or claim by any statute of limitations, assign
any such debt or claim to any person other than the Credit Union, or ask for or obtain any security, negotiable paper or other
evidence of any such debt or claim except for the purpose of delivering the same to the Credit Union. The Credit Union may
at any time give notice to the Member requiring the Member to pay to the Credit Union all or any of such debts or claims of the
Guarantor against the Member, and in such event such debts and claims are hereby assigned and transferred to the Credit
Union. In the event of the liquidation, winding up or bankruptcy of the Member, or in the event that the Member shall make
a sale of any of the Member’s assets within the bulk transfer provisions of any applicable legislation, or in the event of any
composition with creditors or scheme of arrangement, any and all dividends or other moneys which may be due or payable to
the Guarantor in respect of the debts or claims of the Guarantor against the Member are hereby assigned and transferred to
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12.

13.

14.

15.

16.

17.

18.

To be completed

by

partners or sole
proprietors

and shall be due and be paid to the Credit Union, and for such payment to the Credit Union this shall be a sufficient warrant
and authority to any person making the same. The Guarantor shall, at any time and from time to time at the request of and
as required by the Credit Union, make execute and deliver all statements of claims, proofs of claim, assignments and other
documents and do all matters and things which may be necessary or advisable for the protection of the rights of the Credit
Union under and by virtue of this instrument.

(b) The provisions of this clause are independent of and severable from the provisions of clauses 1-10 of this Guarantee and
Postponement of Claim and shall remain in force whether or not the Guarantor is liable for any amount under clauses 1-10
and clause 18 and whether or not the Credit Union has received the notice referred to in paragraph 5. The provisions of this
clause may, however, be terminated by the Guarantor, by written notice given to the Credit Union at any time when the Guar-
antor is not liable for any amount under clauses 1-10 and clause 18 by reason of the fact that the Member is not indebted or
liable to the Credit Union.

The Credit Union shall not be bound to exhaust its recourse against the Member, other parties or the securities it may hold before
being entitled to payment from the Guarantor under this Guarantee.

This Guarantee is given in addition to and without prejudice to any securities of any kind, including any guarantees and postponement
agreements, whether or not in the same form as this instrument, now or hereafter held by the Credit Union.

There are no representations, collateral agreements or conditions with respect to this instrument, or affecting the Guarantor’s liability
hereunder, other than those contained herein.

The terms and conditions set out in this Guarantee shall not merge with any judgment which may be obtained against the Guarantor
or the Member.

This instrument shall be construed in accordance with the laws of the Province of Ontario. The Guarantor agrees that any legal suit,
action or proceeding arising out of or relating to this instrument may be instituted in the courts of Ontario, and the Guarantor hereby
agrees to accept and submit to the jurisdiction of the said courts, to acknowledge their competence, and to be bound by any judge-
ment thereof. Nothing herein shall limit the Credit Union’s right to bring proceedings against the Guarantor elsewhere.

This Guarantee and Postponement of Claim shall extend to and enure to the benefit of the successors and assigns of the Credit
Union, and shall be binding upon the Guarantor and the heirs, executors and administrators or the successors and assigns of the
Guarantor.

WITH RESPECT TO THE LIABILITIES OF

The liability of the Guarantor hereunder shall be
and shall bear interest from the date of demand for payment as heretofore provided.

Signed, Sealed and Delivered this day of , 20 at , Ontario
—
Signature of Witness Signature of Guarantor

individuals,

\_Signature of Witness Signature of Guarantor
Per
To be completed - . — )
by incorporated Authorized Signing Official Title
businesses
Per
& Authorized Signing Official Title
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Resolution of Directors - Corporate Guarantee

WHEREAS it is deemed expedient and in the best interest of the Corporation that it lend assistance to

in connection with its borrowings both pres-

ent and future, from MERIDIAN CREDIT UNION LIMITED.

Where no 4.
security will

be taken to
support the
Guarantee,
“Delete” and
“Initial”

That the Corporation do guarantee payment to MERIDIAN CREDIT UNION LIMITED of all present and future debts and
liabilities, including interest, at any time owing by

to the said Credit Union, and, that the liability of the Corporation shall be

together with interest from the date of demand for payment. The liability of the Guarantor shall bear interest from the date
of such demand at the rate or rates then applicable to the liabilities of the member to the Credit Union.

That the Corporation do further secure MERIDIAN CREDIT UNION LIMITED by postponing all debts and claims, pres-
ent and future, of the Corporation against to the debts and
claims of the said Credit Union against

That the Guarantee and Postponement of Claim upon the said Credit Union’s form no. 3051 a copy of which has
been submitted to the Corporation, be and it is hereby approved as containing a correct statement of the terms and
conditions upon which the said Guarantee and Postponement are to be made and that the said Guarantee and
Postponement of Claim be executed for and in the name of the Corporation and under its corporate seal by the

with such alterations, additions, amendments and deletions as
they may approve; and execution by them shall be conclusive evidence of such approval and that the Guarantee and
Postponement of Claim authorized by this resolution.

That to secure the obligation and liability of this Corporation to the Credit Union under the aforementioned guarantee,
this Corporation give security to the Credit Union by way of a specimen
of which has been submitted to the Corporation.

CERTIFICATE

It is hereby certified by the undersigned, Secretary of that the
foregoing is a true copy of a resolution of the directors of the above-named Corporation in accordance with the Charter and/or Articles
and the By-laws of the Corporation and all other laws governing the Corporation, and that the said resolution was in full force and effect
at the time the guarantee was signed, and, that there were, at the time of signing of the guarantee, no unanimous shareholder agree-
ments which restrict or limit the ability of the Corporation to enter into or forfeit the terms of the guarantee.

It is further certified that at the time the guarantee was signed by ,

who held the office(s) of in the above-named Corporation.
Given at this day of .20
cls
Secretary
OR

The undersigned being all if the Directors of

hereby sign the foregoing resolution this day of , 20
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