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SCHEDULE “B”

ADDITIONAL PROVISIONS

RECEIVER

Notwithstanding anything herein contained it is declared and agreed that at any time and from time to time when there shall 
be default under the provisions of these presents the chargee may at such time and from time to time and with or without 
entry into possession of the charged premises or any part thereof by writing under its corporate seal appoint a receiver of 
the charged premises or any part thereof and of the rents and profits thereof and with or without security and may from time 
to time by similar writing remove any receiver and appoint another in his stead and that, in making any such appointment or 
removal, the chargee shall be deemed to be acting as the agent or attorney for the chargor. Upon the appointment of any 
such receiver or receivers from time to time the following provisions shall apply:

1. That the statutory declaration of an officer of the chargee as to default under the provisions of these presents shall be 
conclusive evidence thereof.

2. That every such receiver shall be the irrevocable agent or attorney of the chargor for the collection of all rents falling due 
in respect of the charged premises or any part thereof whether in respect of any tenancies created in priority to these 
presents or subsequent thereto;

3. That every such receiver may, in the discretion of the chargee and by writing under its corporate seal, be vested with all 
or any of the powers and discretions of the chargee;

4. That the chargee may from time to time by such writing fix the remuneration of every such receiver who shall be entitled 
to deduct the same out of the charged premises or the proceeds thereof;

5. That every such receiver shall, so far as concerns responsibility for his acts or omissions, be deemed the agent or 
attorney of the chargor and in no event the agent of the chargee;

6. That the appointment of every such receiver by the chargee shall not incur or create any liability on the part of the 
chargee to the receiver in any respect and such appointment or anything which may be done by any such receiver or 
the removal of any such receiver of the termination of any such receivership shall not have the effect of constituting the 
chargee a chargee in possession in respect of the charged premises or any part thereof;

7. That every such receiver shall from time to time have the power to rent any portion of the demised premises which may 
become vacant for such term and subject to such provisions as he may deem advisable or expedient and in so doing 
every such receiver shall act as the attorney or agent of the chargor and he shall have authority to execute under seal 
any lease of any such premises in the name of and on behalf of the chargor and the chargor undertakes to ratify and 
confirm whatever any such receiver may do in the premises;

8. That every such receiver shall have full power to take all steps he deems appropriate to complete any unfinished 
construction upon the charged premises with the intent that the charged premises and the buildings thereof when so 
completed shall be the complete structure as represented by the chargor to the chargee for the purpose of obtaining 
this charge loan;

9. That every such receiver shall have full power to manage, operate, amend, repaid, alter or extend the charged premises 
or any part thereof in the name of the chargor for the purpose of securing the payment of rental from the charged 
premises or any part thereof;

10. That no such receiver be liable to the chargor to account for monies or damages other than cash received by him in 
respect of the charged premises or any part thereof and out of such cash so received every such receiver shall in the 
following order pay:
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(a) His remuneration aforesaid;

(b) All payments made or incurred by him in connection with the management, operation, amendment, repair, 
alteration or extension of the charged premises or any part thereof; or completion of any unfinished construction 
upon same;

(c) In payment of interest, principal and other money which may, from time to time, be or become charged upon the 
charged premises in priority to these presents, and all taxes, insurance premiums and every proper expenditure 
made or incurred by him in respect to the charged premises or any part thereof;

(d) The chargee in payment of all interest due or falling due under this charge and the balance to be applied upon 
principal due and payable and secured by this charge; and

(e) Thereafter any surplus remaining in the hands of every such receiver to the chargor, its successors and assigns.


